154                    CRISIS IN  VALUES  AND   CRIMINAL  LAW
victuals or other articles of prime necessity in an extraordinary
degree, in accord with other merchants or manufacturers dealing
in the same articles, shall be punished with imprisonment".1
No provision of this kind exists in German criminal law, which
is not surprising in view of the favourable attitude German
legislation and court practice has always assumed towards cartels
and other industrial combinations.2 France, on the other hand,
has inherited from the Code Penal of 1810 the following art. 419
(as amended by an Act of Dec. 3, 1926) 3 :
All persons : (i) Who, by wrongful or calumnious reports deliber-
ately disseminated among the public, by market bids made for the
purpose of upsetting quotations, by offering better prices than those
asked by the sellers, or by any fraudulent means or devices what-
soever ;
(2) Or, who, by exercising or attempting to exercise, either by
individual or collective action, any influence on the market for the
purpose of acquiring profit other than that derived from the natural
operation of the law of supply and demand ;
Directly or through a third person promote or attempt to promote
an artificial rise or fall in the prices of foodstuffs and other com-
modities or negotiable securities, either public or private :
Shall be punished with a term of imprisonment varying from two
months to two years and a fine varying from 2,000 to 100,000 francs.
The Court may also forbid the offender to reside in a certain
place for not less than two and not more than five years.
Since the end of the nineteenth century criminal prosecutions
under this article are, however, said to have been rare in France,
and the distinction, which was soon to become popular in the
U.S.A., between " good " and " bad " combinations began to
dominate the picture.
The position is different in the United States, Argentine,
Brazil, Mexico, and in the British Dominions where it is rather
the rule than the exception to find anti-trust laws containing
penal provisions.
1  Quoted from the Report on Trusts (1919), p. u.
2 See the brief survey of the economic and legal position in Germany by Dr.
Rudolf Callmann in Regulation of Economic Activities in Foreign Countries (Monograph
No. 40, published by the American Temporary National Economic Committee,
1941), Part II, Chapter i, esp. pp. 47 et seq.
8 See on the situation in France Part III of the Monograph quoted in the fore-
going footnote, by Dr. Agnes Roman and others. The translation of art. 419 is
taken from the Report on Review of the Legal Aspects of Industrial Agreements,
prepared for the Economic Committee of the League of Nations (Economic and
Financial Section), 1930,^. 42, as quoted on p. 88 of Monograph No. 40. The
translations of Latin American Acts reproduced in the text are taken from Monograph
No. 40.